Sphere Global Services Limited

13 September, 2017

To, To,

BSE LIMITED THE NATIONAL STOCK EXCHANGE LIMITED,
Phiroze Jeejeebhoy Towers Exchange Plaza, BandraKurla Complex,

Dalal Street , Mumbai - 400001 Bandra (East), Mumbai: 400051
Tel:022-22721233/34 Tel: 022-26598235/36/452

Fax: 022-22722131/1072/2037/2061/41 Fax: 022-26598237/38

Email: corp.relations@bseindia.com Email: cmlist@nse.co.in
corp.compliance@bseindia.com

Scrip Code: 532172 Security ID:SPHEREGSL Secrip Code: SPHEREGSL

Sub: Qutcome of Board Meeting
Ref: Scrip code 532172(BSE), SPHEREGSL (NSE)

Dear Sir/Madam
This is to inform that the Board of Directors of the Company at its meeting held today i.e.
September 13, 2017inter alia approved the following:

1, Pursuant to regulation 33(LODR) Regulation, 2015, the unaudited financial results

(Standalone & Consolidated) for the quarter ending June 30, 2017.

2. Change of registered office within city limits to Plot No.7A, MLA Colony, Road
No.12,Banjara Hills, Hyderabad, Telengana -500034,India with immediate effect.

3. Took note of resignation of Mr. Devender Reddy, Independent Director w.elf.
13.09.2017.
Please find enclosed copy of unaudited financial results (Standalone & Consolidated) for the
quarter ending June 30, 2017 along with the Review Report.
The meeting of the Board of Directors was commenced at 05:30 p.m. and concluded at 6:45 p.m.

This is for kind information and records. Please acknowledge the receipt of the same.

Thanking you.
Yours faithfully,

For Sphere Global Services Limited
S

ita Surana
Company Secretary & Compliance Officer

Registered & Corporate Office : # A-52, Road No. 70, Journalist Colony, Jubilee Hills, Hyderabad - 500 033, Telangana
Phone : +91-40-2355 2284/85/86, Fax : +91-40-2355 2283, Email ; info@sphereglobal.in, Web : www.sphereglobal.in

CIN No. : L36999TG1990PLC011129



SPHERE GLOBAL SERVICES LIMITED (Scrip Code: BSE-532172 , NSE-5PH EREGSL)

Registered office: Plot No. A-52, Road Mo. 70, Jeurnalist Caleny, Jubilee Hills, Hyderabad - 500 033
CIM: L72300TG1950PLCO11129
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PART | Statement of Unaudited Financial Results for the Quarter Ended 30 June 2017

All amounts in Indian Rupees Lakhs, except share data

Standalone Consolidated
Quarter ended | Quarter ended | Quarter Ended | Quarter Ended
5l.MNo. Particulars
30-Jun-2017 30-Jun-2016 30-Jun-2017 30-Jun-2016
(Refer Notes below)
(Unaudited) {Unaudited} [Unaudited) {Unaudited)
1 [income from operations 71.67 111.92 1,199.590 1,262.02
2 Expenses
a) Cﬁst"t:ul’ sales/services - 321.09 417 64
b} Changes in inventaries of finished goods, work-in-progress and stock-In-trade
¢} Ermployvee benefits expense 39.78 53..55 248.54 21337
d) Depreciation and amortization expense 0.30 0.63 3.81 3.39
) Other expenses 1823 2194 182.62 131.00
Total expenses 58.31 T6.22 756.06 765.40
5 Profit/(loss) fram operations before other income, finance costs and exceptional items
(12) ) 1336 ) 35.70 443.84 496.62
4 |Other income 2.08 4,53 0:23
5 |Profit/{loss) from ordinary activities before finance costs and exceptional items (3+4) 15.44 40,23 443.84 496.85
[ Finance costs 1.54 e .?.'EJI 5,28
- Profit/|loss) from ordinary activities after finance costs but befare exceptional items (5- 13.90 40,23 436.20 491.57
6)
8 |Exceptional items . 5 -
a  |Profit/{loss) from ordinary activities before tax (7+8) 13.90 40.23 436.20 491.57
10 |Tax expense ' ' 2.78 7 48,60 136.34
11 |Met profit /{loss) from ordinary activities after tax (9-10) 11.12 40,23 387.60 355.23
12  |Extra ordinary items [net of tax) Z % & :
13 |Met Profit /{loss) for the period (11-12) = 11.12 40.23 387.60 355,23
14 |Total other cnmpreh_e_n's'ive income {H'ei'nf tax) Z 5 = =
15 [Total comprehensive income for the period 11.12 40,23 387.60 355.23
16 |Paid-up equity share capital (Face Value of Rs.10/-each) 1,806,859 1,746.89 1,806.89 1,746.89
17 Reserve excleding Revaluation Reserves as per balance sheet of previous accounting year
18 Earnings per share (before extraordinary items)
{Face value of Rs,10/-each) (not annualized)
a) Basic (in Rs.) 0.06 0.23 215 2.03
b} Diluted (in As.) 0.06 0.23 218 2.03
Earnings per share (after extraordinary items)
(Face value of Rs.10/-sach) (not annualized)
a) Basic {in Rs.) 0.05 0.23 2.15 203
b) Biluted {in Rs.) 0.06 0.23 2.15 2.03




Motes:
1. The Company has adopted Indian Accounting Standards {Ind AS) prescribed under section 133 Companies Act, 2013, read with relevant rules issued thereunder. The
date of transition of the Ind AS is 1 April 2016 and accordingly, these unaudited financlal results have been prepared in accordance with the recognition and measurement
lprinciples laid down in Ind AS 34 "Interim Financial Reporting” and other accounting principles generally accepted in India.

3 The above unaudited financial results for the quarter ended 30th June , 2017 were taken on record at the meeting of the Board of Directors held on 13th September ,
2017 after being reviewed and recommended by the Audit Committee.

3. The Ind AS compliant for both Standalone and Cansolidated financial results far the correspanding quarter ended June 30, 2016 has been stated in terms of SEBI Circular
no. CIRJCFD/FAC/G2/2016 dated luly 05 2016, Pursuant to Clause 2.6(ili) of the said circular, exemption have been availed and hence figures for the preceding quarter and
previous year ended March 31, 2017 is not provided far.

4. The figures for the previous period/year have been regrouped/reciassified, wherever necassary.

5. Reconclllation of profit, as previously reported under IGAAP to Ind AS for the earlier periods Standalone Consolidated
Quarter ended | Quarter ended
5l.No. Nature of Adjustments 30-Jun-2016 90-Jun-2016
A | nNet profit as per IGAAP 35.24 154,54
B Effect of transition to Ind AS on statement of profit and loss:
1 Pravision for expected credit loss
2 Reversal of excess depreciation charged 0.69 0.69
E Other income adjustment 4,30 -
Total adjustments 4.99 0.69
"¢ | Met profit for the period under Ind AS (A+B) 40.23 355.23
D Total other comprehensive income (net of tax) -
E Total comprehensive income [C+D) 40.23 355.23

Date : 13-5ep-2017 Managing Directo
Place: Hyderabad DIN:01436242
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INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW ON INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SPHERE GLOBAL SERVICES LIMITED

We have reviewed the accompanying statement of Unaudited Standalone Financial results of
Sphere Global Services Limited (“the Company”) for the quarter ended 30™ June 2017. This
statement being submitted by the Company pursuant to the regquirement of Regulation 33 of the
SEBI (Listing Obligations and disclosure Requirements) Regulations ,2015, as modified by
Circular No. CIR/CFD/FAC/62/2016, dated July 5 2016. This Results included in the statement,
which is the responsibility of the Company’'s Management and has been approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 " Interim Financial Reporting” ("IND AS 34"),
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued there
under and other accounting principles generally accepted in India, Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
‘Review of Interim financial Information performed by the Independent Auditor of the entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inguiries of Company personnel
and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results has been prepared in
accordance with the aforesaid Indian Accounting Standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Niranjan & Narayan
Chartered Accountants
(FRN:0058995)

P Venumadhava Rao
Partner

M. No. 202785

Place: - Hyderabad
Date:- 13th Sept’2017
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INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW ON INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SPHERE GLOBAL SERVICES LIMITED

We have reviewed the accompanying statement of Unaudited Consolidated Financial results of
Sphere Global Services Limited ("the Company”) for the quarter ended 30%™ June 2017. This
statement being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and disclosure Requirements) Regulations ,2015, as modified by
Circular NO. CIR/CFD/FAC/62/2016, dated July 5 2016. This Results included in the statement,
which is the responsibility of the Company's Management and has been approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “ Interim Financial Reporting” ("IND AS34"),
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued there
under and other accounting principles generally accepted in India, Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
‘Review of Interim financial Information performed by the Independent Auditor of the entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of Company personnel
and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results has been prepared in
accordance with the aforesaid Indian Accounting Standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Miranjan & MNarayan
Chartered Accountants
(FRN:0058995)

T%——Ll:?--\_.]

P Venumadhava Rao
Partner
M. No. 202785

Place: - Hyderabad
Date:- 13'" Sept'2017



