SPHERE GLOBAL SERVICES LIMITED SPHERE

GLOBAL

Our Vision - Value for You

May 30, 2017

To, | To,

BSE LIMITED THE NATIONAL STOCK EXCHANGE LIMITED,
Phiroze Jeejeebhoy Towers Exchange Plaza, BandraKurla Complex,
Dalal Street ,Mumbai — 400001 Bandra (East), Mumbai: 400051
Tel:022-22721233/34 Tel: 022-26598235/36/452

Fax: 022-22722131/1072/2037/2061/41 Fax: 022-26598237/38

Email: corp.relations@bseindia.com Email: cmlist@nse.co.in

corp.compliance@bseindia.com

Scrip Code: 532172 Security ID:SPHEREGSL Scrip Code: SPHEREGSL

Dear Sirs/Madam,
Sub: - Outcome of Board Meeting — reg.

This is to inform you that the Board of Directors of the company at its meeting held today i.e. on
Tuesday, May 30, 2017; inter-alia approved the following:

1} Pursuant to regulation 33 of SEBI (LODR) Regulation, 2015, the Audited financial results
(Standalone & Consolidated) for the year ended March 31, 2017.

2) Recommendation of dividend @ 5% i.e., Rs. 0.50 /- per equity share of Rs. 10/- each for the
year ended March 31, 2017, which shall be paid within 30 days from the conclusion of the
ensuing Annual General Meeting subject to approval of the shareholders of the company.

Please find enclosed copy of the Audited financial results (Standalone & Consolidated) for the
financial year ended March 31, 2017, along with the Audit Report and the Declaration for Audit
report with unmodified opinion.

The meeting of Board of Directors was commenced at 12.00 p.m. and concluded at 06:40 p.m.

This is for you kind information and records.

Thanking you.

Yours faithfully,

For Sphere Global Services Limited

7
Akshifa Surana

Company Secretary & Compliance Officer

Registered & Corporate Office : # A-52, Road Mo, 70, Journalist Colony, Jubilee Hills, Hyderabad - 500 033, Telangana
Phare - +91-40-2355 2284/85/86, Fax : +91-40-2355 2283, Email : info@sphereglobal.in, Web : www.sphereglobal.in

CIN No. ; L72300TG1920PLC011129
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SPHERE GLOBAL SERVICES LIMITED (Scrip Code: BSE-532172, MNSE-SPHEREGSL)

Statement of Assets and Liabilities Amount in Rs. Lakhs

Standalone Consolidated
5. Particulars Year Ended Year Ended Year Ended Year Ended
No. As at 31-03-2017 | Asat31-03-2016 | As at 31-03-2017 | As at 31-03-2016
Audited Audited Audited Audited
A |AEQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 1,806.89 1,746.89 1,806.89 1,746.89
(b} Reserves and surplus 444.03 9.10 2,015.63 155.49
ic) Money received against share warrants - 125.00 - 125.00
Sub-total - Shareholders' funds 2,250.92 1,880.99 3,822.52 2,027.38
2. Share application money pending allotment - - - -
3. Minority interest * = o = =
4. Non-current liabilities
{a) Long-term borrowings - B 26.20 131.29
(b} Deferred tax liabilities (net) - - -
{c) Other long-term liabilities - - 7.50 7.50
{d) Long-term provisions - 15.60 89.71
Sub-total - Non-current liabilities - 49.30 228,50
5. Current liabilities
(a) Short-term borrowings 39.00 0.50 192.17 67.00
(b) Trade payables 24.82 ; 24.01 20.26
{c )Other current liabilities 38.78 31.82 370.23 42.31
{d) Short-term provisions 6.61 11.66 190.43 80.94
Sub-total - Current liabilities 109.21 43.98 776.84 210.51
TOTAL - EQUITY AND LIABILITIES 2,360.13 1,924.97 4,6408.65 2,066.39
B |B ASSETS
1. 1. Non-current assets
(a) Fixed assets 3.30 5.79 62.17 4916
(b) Goodwill on consalidation * 290.00 290.01 280.00 280.00
lc} Mon-current investments 251.90 625.25 251.90 B25.26
{d) Deferred tax assets (net) 13.26 13.26 17.59 16.66
{e} Long-term loans and advances 24.31 180.04 50.13 210.87
{f) Other non-current assets - -
Sub-total - Non-current assets 582.77 1,114.35 671.79 1,191.895
2 Current assets
[a) Current investments 12.00 10.00 - -
(b} Inventaries - -
() Trade receivables 812.68 616.61 1,440.08 914.87
{d) Cash and cash equivalents 663.10 4.05 725.52 22.39
(e} Shert-term loans and advances 27.98 15.69 20,08 17291
{f) Other current assets 261.60 164.27 1,782.19 164.26
Sub-total - Current assets 1,777.36 810.62 3,976.86 1,274.43
Total -Assets 2,360.13 1,924.97 4,648.65 2,466.39
Notes:

1 The above Audited Financial Results for the Year Ended 31,03.2017 as reviewed by the Audit Committee were cansidered and approved by the
Borad of Directors at their meeting held on 30.05.2017

2 Figures for the previous year/period have been reclassified/regrouped wherever necessary to conform to current year's classification.

e For and on behalf of the Board

S fo o g Y o
(& e Coyteonboddin g
Place: Hyderabad “'-* \gﬂlr Sudhakiran Reddy Sridhar B.H
Date: 30-May-2017 1'%,.0-;%‘ J{-‘.’{} Managing Chief Financial Officer
O N oL DIN:01436242
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e-mail | caniranjan@yahoo.com

WWW.NNcas.com

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF SPHERE GLOBAL SERVICES LTD

1. We have audited the dCCOmpanying Statement of Standalone Financial Results of Sphere
Global Services Limited ( "the company”) for the year ended March 31, 2017 (“the
statement”), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI ( Listing Obligations and disclosure Requirements) Regulations, 2015, This
Statement, which is the responsibility of the tompany’s Management and approved by
the Board of Directors, has been prepared on the basis of the related financial statements
which are in accordance with the Accounting Standards prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules Issued there under and other
accounting principles generally accepted in India, Our responsibility is to express an
opinion on the Statement,

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance and whether the statement Is free from

- material misstatement. An audit includes examining, on a test basis, evidence supporting
amounts disclosed in  the Statement. An audit also Includes evaluating the
appropriateness of the accounting policles used the reascnableness of the significant
dccounting estimates made by the Management, as well as evaluating the overall
presentation of the statement. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

2. In our opinion and to the best of our information and according to the explanations given
to us, the statement;
(i) Is presented in accordance with the requirements of Regulation 33 of the SEBI
(listing Obligations and Disclosure Requirements) Regulations , 2015; and

(ily gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles general accepted in India of the net profit and
other financial Information of the Company for the year ended 31* March 2017,

3. The Statement includes the results for the Quarter ended 31 March 2017 being the
bafancing figure between audited figures in respect of the full financial Year and the
published year to date figures up to the third Quarter on the current financial year which
were subject to limited review by us.

For Niranjan & Narayan
Chartered Accountants
(FRN:0058995)

AT

e s
P Venumadhava Rao
Partner

M. Mo. 202785

Place: - Hyderabad
Date:- 30" May'2017
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D ND 2

OF DIRECTORS OF SPHERE GLOBAL S

1. We have audited the accompanying Statement of Consolidated financial results of
M/s Sphere Global Solutions Limited (" The Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the
group) for the year ended March 31, 2017 (" the Statement”) being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligation and disclosure Requirements) Regulations, and approved by the board of
Director has been prepared on the basis of the related consolidated financial
statements whicH are in accordance with the Accounting Standards prescribed under
Sections 133 of the Companies Act 2013, as applicable and other accounting
principles generally accepted in India, Our responsibility is to express an opinion on
the Statement

2. We conducted our audit in accordance with the auditing standards on Auditing issued
by the Institute of Chartered Accountants of India. The generally as we plan and
perform the audit to obtain reasonable assurance and whether and Statement is free
from material misstatement. An audit includes examining, on a test basis, evidence
supporting amounts disclosed in the Statement. An audit also includes evaluation the
appropriateness of the accounting policies used and the reasonableness of the
significant accounting estimates made by the Management. as well as evaluating the
overall presentation for the Statement we believe that the audit evidence we have
obtained is sufficient and appropriate to provide basis for our audit opinion.

3. We did not audit the financial statement / consolidated financial statement of three
subsidiaries, whose financial statement / consolidated financial statements reflect
total assets of Rs. 89.02 Lakhs as at March 31, 2017 and total revenue of Rs.
4,873.74 Lakhs for the year ended on the date as the case may be and financial
statement / consolidated financial statements have been audited by other auditors

whose reports have been furnished to us and our opinion is based solely on the
reports of the other auditors

Our opinion on the Statement is not modified in respect of the above matters with
regards to our reliance on the work done and the reports of the other auditors and
the financial statements / consolidated financial statements certified by the
Management
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4. In our opinion and to the best of our information and according to the explanations
give to us, and based on the consideration of the reports of the others auditors
referred to in paragraph 3 above, the statement:

a) Includes the results of entities as given below

List of Subsidiaries

Indian

a) Adroit Infotech Private Limited
b) Sphere Global Services FZ LLC
¢) Sphere Global USA Inc.

b) is presented in accordance with the requirement of SEBI (Listing Obligation and
Disclosure Requirement) Regulations, 2015: and

c) give a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India of the consolidated net
profit and other financial information of the Group for the year ended March 31,
2017.

5. The Statement includes the results for the Quarter ended March 31, 2017 being
the balanceing figure between audited figures in respect of the full financial year and
the publish year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For Niranjan & Narayan

Chartered Accountants
(FRN:005899S)

So— 0

P.Venumadhava Rao
Partner
M No., 202785

FRN: 0D583¢S | *
HYDERABAD

Place: Hyderabad
Date: 30" May’ 17
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[ To, ~ e, I
BSE LIMITED THE NATIONAL STOCK EXCHANGF LIMITED,
Phiroze Jeejeebhoy Towers Exchange Plaza, BandraKurla Complex,
Dalal Street ,Mumbai — 400001 Bandra (East), Mumbal: 400051
Tel:022-22721233/34 Tel: 022-26598235/36/452
Fax: 022-22722131/1072/2037/2061/41 Fax: 022-26598237/38
Email: corp.relations@bseindia.com Email: emlist@nse.co.in
corp.compliance@bseindia.com

{_5¢rip Code: 532172 Security ID:SPHEREGSL Scrip Code: SPHEREGSL

Dear Sirs/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015
Ref: Q4 Annual Results — 2016-17

DECLARATION

I, S Sudhakiran Reddy, Managing Director of Sphere Global Services Limited (CIN:
L72300TG1990PLCD11129) having its registered office at Plot No, A-52, Road No. 70, Journalist
Colony, lubilee Hills Hyderabad, Telengana, India - 500033, hereby declare that, the statutory
auditors of the company, M/s. Niranjan and Narayan, Chartered Accountants (Firm Registration No.
0058995 ), have issued an Audit Report with unmodified opinion on Audited Financial Results of the
company (Standalone & Consolidated) for the quarter and year ended on 31 March, 2017.

This declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016, vide notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated May 25, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated May 27,

2016.
Kindly take this declaration on your records,

Thanking You

Yours faithfully,
For SPHERE GLOBAL SERVICES LIMITED

t : g @'x?:"’-l— al Sp S
S e
$ Sudhakiran Reddy =i

Managing Director

Registered & Corporate Office : # A-52, Road No. 70, Jaurnalist Colony, Jubiles Hills, Hyderabad - 500 033, Telangana
Phone : +91-40-2355 2284785786, Fax : +91-40-2355 2283, Email : info@sphereglobal.in, Web : www.sphereglobal.in

CIN No. : L72300TG1990PLCO11129



Form A

FORMAT OF THE COVERING LETTER OF THE ANNUAL AUDIT REPORT

NAME OF THE COMPANY

SPHERE GLOBAL SERVICES LIMITED

ANNUAL FINANCIAL STTAEMENTS FOR THE YEAR
ENDED

31" March,2017

Type of Audit Observation
; Nil
Frequency of Observation
Nil
To be signed by For SPHERE GLOBAL SERVICES LIMITED

Chairman & Managing Director

S Sudhakiran Reddy

Managing Director
Din:01436242

CFO

For SPHERE GLOBAL SERVICES LIMITED

ﬁ%ﬁﬂ/

Sridhar Bhopal
CFO

Auditor of the Company

For Niranjan and Narayan, Chartered
Accountants (Firm Registration No. 0058995 )

)

P Venumadhava Rao
Membership No:202875

Audit Committee Chairman

For SPHERE GLOBAL SERVICES LIMITED
‘é% A

Sunder Raj Nyaypathi — Chairman

Din:01679215




